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March Stanley Raymond
100 COMMERCE DRIVE
LOVELAND, OH 45140

VP, Business Development

Signatures

Arthur McMahon 11, attorney-in-fact for Stanley R. March

12/20/2021

ZSignature of Reporting Person

Explanation of Responses:

Date

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents 50,000 shares of common stock granted by Workhorse Group Inc. (the "Company") under a Restricted Stock Award Agreement vesting in equal amounts over a three year period in six

(D
2021.

(2)

month intervals beginning on June 15, 2022, less shares relinquished to the Company by the reporting person out of, and to cover estimated tax withholding for, restricted shares previously
granted subject to vesting. The stock price reflected in Table I Column 4 was determined based on fair market value as the closing trading price of the Company's common stock on December 16,

Each Performance Share Unit represents a contingent right to receive one share of common stock of the Company. The shares will vest based on the Company's performance compared to certain
peer issuers, measured by the total return to shareholders over a performance period ending on December 31, 2024.
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