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Item 8.01. Other Events.

On August 28, 2020, Workhorse Group Inc. (the “Company”) provided all of the holders of its Series B Preferred Stock with notice that the shares of Series B Preferred Stock
will be redeemed by the Company in full for cash as of September 28, 2020 pursuant to the Certificate of Designation filed with the Nevada Secretary of State. Dividends on all
shares of Series B Preferred Stock to be redeemed will be paid in full as of the redemption date and will cease to accumulate. HT Investments MA LLC, the Company’s secured
lender, consented to the redemption of the Series B Preferred Stock and waived any event of default arising out of the redemption without any further payment or compensation.

Item 9.01 Financial Statements and Exhibits.
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