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Item 3.03. Material Modification to Rights of Security Holders.

On December 8, 2025, the previously disclosed 1-for-12 reverse split (the “Reverse Split”) of the issued and outstanding shares of common stock, par value $0.001 per share
(the “Common Stock”), of Workhorse Group Inc. (the “Company”’) became effective. The authorized number of shares of Common Stock was not affected by the Reverse Split.

The Company adjusted the exercise price, number of shares issuable on exercise or vesting and/or other terms of its outstanding stock options, warrants, restricted stock, and
restricted stock units to reflect the effects of the Reverse Split. The number of shares of Common Stock available for issuance under the Company’s equity incentive plans was
also reduced proportionally.
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