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Building a Bridge for Continued Growth and
Long-term Value
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'Qur Product Roadmaps




We are on track to generate significant revenue growth in 2023 as we ramp up
production and delivery of our products throughout the rest of the year.

Longer-term, by executing our plans, we expect to generate significant growth,
profitability and stockholder value creation.

Building a leading offering of
commercial electric vehicles

W5 production is on track ta begin in September, porsed 1o capturs significant
domand soon snce urvoiling the modal at multiphe industry conforences

W0 il FIon 440 U NGy, SEOOUAE DODGFTUNITEY 15 HRLST INGS DETNGTENEE
with mond EY deabers line Smyina Truck in Goorgia

Devalogenant of WHEst, & next-gereation wehicls wilh imgrosed capabilities,
sysiemns and technology aeer the next several years

ﬁ Expanding our aerospace business
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Targeting complementary opportunities

Stables & Stalls program conlinues o provide sigreficant insghls as we

C e 0 build on the contract manufacturing capabilities we arc currently
everaging with Tnopos
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WoORKHORSE

i We are asking Workhorse siockholders to help us build a financial bridge 1o
What Dmposﬁls WI“ be V?ted upon at the continued growth and long-term stockholder v::::l.‘ :v\-mmn Full'! 1hf.|tprnpcsa1 o
Workhorse SpECIﬂ[ MEEtlng of increase the number of authorized shares of Workhorse common stock
Stockholders?
Whﬁt dﬂes the workhorse Boal—d Qf Directors Tht:‘WOI‘MIDISH Board of Directors recommends [hat Workhorse :ilutllIHaHll!lI:i wole
reccmmend | d[} with rny 5hares7 PUr!:uuluv:ll to increase ihe numiber of authorized shares of the Company's commaon
ol stoc

Az we advance our product roadmap, we ane taking steps to ensure we have the
financial resources 1o achieve our goals,

As part of this, we are evaluating o range of options to determine tha bast path
forward 1o furd cwr next phase of production and growth

Howewver, these options will anly be available if we have the flexibility to isue mare
stock, which will help us bisld a financial bridge o conteuwed growth and long-ter=
stockholder value. Heed Help




Why does the Board believe voting FOR the
proposal at the Special Meeting of
Stockholders is in the best interest of
Workhorse stockholders?

‘W are currently on track to generate significant rovenue growth in 2023 as wo ramp
up production and delivery throughout tha rest of tha yoar.

Longar-tarm, by exacuting our plans, we expect 1o genarate significant growth,
profitability and stockholder value creation.

In order 0 tund owr next phasa of planned production and growth, we nead
stockholders to vote FOR the proposals o1 the Speciol Meeting o ensure we have the
financial resources to achiove our goals.

How do | vote my shares at the Workhorse
Special Meeting of Stockholders?

Who is eligible to vote at the Workhorse
Special Meeting of Stockholders?

‘Whether of not you plan to attend the Special Meeting, your vote is important.
regardlass of the number of shares you own

Please fallow the instructions shown on tha prosy card of voating instruction farm 1o
wole your sharas today.

You can vate online or by phane until 11:59 pm. ET on August 27, 2023, You can also
sign and mail in your praxy cand

Learn mode hare

Workhorse stockholders of record at the closa of busingss on July 10, 2023 ara
antitled 1o vote at of in advance of the Special Maeting.

When can | vote my shares at the Workhorse
Special Meeting of Stockholders?

Stockholders of record can vate st or shead of the Special Meating on Monday,
August 28, 2023, You can vote anline of by phona until 11:59 RM. ET an August 27,
2023, You can also sign and mail in your proxy card.

What should | do if | do not have a proxy
card?

It wou nied additional copias of the proxy statement of tha proxy card of wling
nstruction form. you can contact Workhorse's proxy solicitor, Morrow Sodali LLC by
calling toll-iree (B00) G07-0088 or emailing whha info@irvestormorrowsedslicom.

Who can | contact for more information?

If you need assistance voting on your proxy card, or have further questions. please
contact Mormow Sodali LLC by calling toll-free (B00) 80T-0088 or emailing
wkhs info@investor morrowsodalicom

Investons can contact Matt Glover / Tom Colton at Galeway Investor Ralations by
calling {948 574-3860 or emailing WHHS@ g atewy-grR.com

Media can contact Aaron Palash / Greg Klassen at Joele Frank, Wilkinsan Brimmar
Katcher by calling (212 355-4448.







Holders of a magority of ALL cwr shares of common stock are required to wote in favor of this proposal for it to

ba approvad. It is imperative that every stockhaldar wha wants Waorkhorsa to succeed vale thair shares for
How to Vote & /

the propasal.

The Special Meeting of Stockholders is scheduled 10 be held virtually on August 28, 2023 ot 10:30 am

Eastern Time. Siockholders of record al tha close of business on July 10, 2023 are entitled io vola at or in
How to Vote : ' :

mfvance of the special maalt ng.




Ploagse follow the imstructions shawn on the proky card or voling Ingiruction form 1o vold your sharad loday,
You can vote online of by phone untll 11:58 PM, ET on August 27, 2023, Or, you con sign and mall in your
proxy card.
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Vet by Phone Viate by Mail




Investor Form: Contact Information

Join Qur Contact List




Questions on How to Vote?

MORROW
8§ 0D AL I

Marrow Sodali LLC
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