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Item 8.01. Other Events.
 
On April 25, 2023, Workhorse Group Inc. (the “Company”) filed with the Securities and Exchange Commission (the “Commission”) a universal shelf registration statement on
Form S-3 (File No. 333-271434) (the “New Registration Statement”) to replace its existing universal shelf registration statement on Form S-3 (File No. 333-237920) (the “Prior
Registration Statement”), which was scheduled to expire on May 8, 2023 (the “Expiration Date”). The Prior Registration Statement will be deemed terminated on the earlier of
(i) the Expiration Date or (ii) the date that the Commission declares effective the New Registration Statement.
 
The New Registration Statement will replace the Prior Registration Statement’s remaining capacity of approximately $143 million aggregate principal amount. The New
Registration Statement registers the offer and sale of up to $150 million aggregate principal amount of (i) the Company’s (a) common stock, (b) preferred stock, (c) warrants,
(d) debt securities and (e) units and (ii) guarantees of debt securities by certain of the Company’s subsidiaries (collectively, the “Registered Securities”).
 
Under the New Registration Statement, the Company may offer the Registered Securities in amounts, at prices and on terms to be determined at the time of the offerings. The
Company may also offer securities issued upon conversion, redemption, repurchase, exercise or exchange of the Registered Securities. The New Registration Statement and
related prospectus provide you with a general description of the Registered Securities. Each time the Company offers Registered Securities, if any, the Company will file a
prospectus supplement which will contain more specific information about the particular offering and its terms.
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