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Item 2.02. Results of Operations and Financial Condition

Item 7.01. Regulation FD Disclosure

On January 23, 2018, Workhorse Group Inc. (the “Company”) held a business update conference call. The call was previously announced
on January 18, 2018 and replay will be available until Februarty 23, 2018 on the Company’s website, www.workhorse.com. During the
call, management of the Company announced that the Company is expected to generate total revenue (unaudited) for the year ended
December 31, 2017 that is 69% greater than total revenue for the year ended December 31, 2016 and that the order backlog for 2018 is
expected to exceed $12 million by the end of January 31, 2018 with an existing backlog of vehicles to be built representing $9 million.
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