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Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Subject to the Company adopting an equity incentive plan and increasing its authorized shares of common stock, Workhorse Group Inc. granted stock options exercisable at $5.28 per

(1) share to Mr. Hughes to acquire 400,000 shares of common stock of the Company which are exercisable for a period of ten years. The Stock Options vest in 16 equal quarterly tranches
of 25,000 shares commencing June 30, 2017.

(2) 5,000 of the options vested on August 3, 2015 and 5,000 shall vest every six (6) months thereafter.
(3) 5,000 of the options vested on February 2, 2016 and 5,000 shall vest every six (6) months thereafter.
(4) 5,500 of the options vested on August 16, 2016 and an additional 5,500 will vest every six months thereafter.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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