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Item 7.01 Regulation FD Disclosure

On March 31, 2016, Workhorse Group Inc. (the “Company”) will be making an investor presentation at the Sidoti Emerging Growth
Convention in New York City. A copy of the investor presentation is attached hereto as Exhibit 99.1.

The information contained in Item 7.01 of this Current Report on Form 8-K shall not be deemed "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by

reference in any filing by the Company under the Securities Act of 1933, as amended.

Item 9.01 Financial Statements and Exhibits

Exhibit
Number Description
99.1 Investor Presentation provided by Workhorse Group Inc.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

WORKHORSE GROUP INC.

Date: March 30, 2016 By: /s/ Julio Rodriguez

Name: Julio Rodriguez
Title: Chief Financial Officer
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INDUSTRY DATA AND FORWARD LOOKING STATEMENTS ,/

This report may contain forward-locking statements that reflect current views with respect to future events. Any such statements are subject to
risks and uncertainties that could cause actual results to differ materially from those projected in these forward-locking statements. For more
Informatien en the risk factors related to these forward-locking statements, please refer to Workherse's Annual Report, Quarterly Report, and
ather periodic regulatory filings as filed with the SEC.

Workharse obtained the industry and market data used throughout this presentation from our own research, internal surveys and studies
conducted by third parties, independent industry assaciations or general publications and other publidy available information. Independent
industry publications and surveys generally state that they have obtained information from sources believed to be reliable, but do not
guarantes the accuracy and completeness of such information. Forecasts are particularly likely to be inaccurate, especially over long pericds
of time. We are not aware of any misstatements in the industry and market data we have presented herein, but estimates invalve risks and
uncertainties and are subject to change based on various factars beyend our control.




ORIGINAL EQUIPMENT MANUFACTURER — ELECTRIC DELIVEY TRUCKS

Workhorse Group Inc. (NASDAQ: WKHS)

Flectric Vehicke




INTRODUCOM -

2 WORKHORSE

Workhorse Group Inc. (NASDAQ: WKHS)

Workherse Group Inc. (NASDAQ: WKHS) is a last-mile delivery technolegy company. We are an eriginal equipment manufacturer of
medium-duty, battery-electric trucks and fully integrated unmanned aerial delivery drones. Workhorse also develops cloud-based
telematics perfermance meonitoring systems that provide fleet operators ultimate energy and route efficiency.

March 2013 - Workhorse Group Ine. (f/k/a AMP Electric Vehicles) purchased the assets of Workhorse Custom Chassis from Mavistar
International.

April 2015 - following a successful research and development effort, and passage of all regulatory requirements, we successfully
deployed two battery-powered electric vehicles to United Parcel Service in the Atlanta GA.

July 2015 - we successfully deployed the first of eighteen (18) battery-electric vehicles to UPS in Houston. . 'We continue regular deliveries
of the E-100 vehicles with all deliveries to be completed by the beginning of the third quarter 2016,

August 2015 - Woarkhorse received an arder frem UPS for an additional one hundred twenty-five [125) Warkhorse electric vehicles. To the
best of our knowledge, the purchase order for 125 electric vehicles is the largest single purchase of electric medium-duty vehicles to date
in the United States. The 125-unit purchase is in addition to the UPS order for eighteen (18) all-electric vehicles,

MNevember 2015 — Werkhorse was gronted o 333 exemption by the Federal Aviation Administration FAA) te cperate an unmanned
aircraft system (UAS) to conduet research and development for the Horse Fly package delivery system.

Workherse currently offers 2 chassis models:

E-100 All-Electric powertrain chassis
E-GEN Extended-Range electric powertrain chassis with an on-board generator '




WORKHORSE TECHNOLOGY //
2 WORKHORSE

Workherse Group Inc., (NASDAG: WKHS)

Workhorse's ground-breaking technelegy prevides our clients competitive advantages and improves their ability te differentiate themselves
while delivering benefits that include, but are not limited to:

+ significantly reduced total cost-of-ownership per vehicle
* improved profitability from
~ decreased maintenance expenses
o reduced fuel costs by achieving a 400% improvement in fuel efficiency
* increased number of deliveries per day through even more efficient delivery metheds
+ strengthened sustainability programs by exceeding required emission regulations
* increased market share by gaining additienal competitive advantages
+ improved safety and driver experience

Workhorse is further differentiated from its competition by manufacturing:
' its own well-proven Werkhorse-branded chassis
*  two, second-generation, battery-electric drivetrains both powered by Panasonic 18450 Li-ion cells. To the best of our knowledge,
only Werkhorse and Tesla utilize these Panasenic cells in an autemotive application
* a coud-based, database-driven performance menitering system installed in each vehicle giving customers cccess to voluable
[real-time) data to further improve efficiencies




ATTRACTIVE ECONOMICS

Cost Comparison - Workhorse E-Gen vs. Gas
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WORKHORSE W88 CHASSIS LAYOUT — E-GEN ILLUSTRATIOM

Workharse E- GEN potent-pending powerrain is unmatched by any other powertrain supplier.

Rear axle
with intagrested
parking breke

2200 Elactra Mognet Mater

G0 KW Li-ion Baltery
Pasck wirth iteg e
BAS and HYIL protection

and standard 11772 Charger

Workhorse E-Gan Drivetrain

WORKHORSE

25 HP = lntarnal Cembusiian
Engine

Canfigured as on-boord
Generator

Warkhorse Waa
Straight-rall Chassks




WORKHORSE METRON TELEMATICS PERFORMANCE MONITOR

Warkhorse Develops Metron Telematics

Metron Telematics is a cloud-based, database-driven 2) ETMWMH“‘;@MWS

proof-of-performance monitoring system that provides
clients access to real-time data to monitor, measure the

performance of and track vehicles in the clients fleet.
The JSON data ts slored on a file

3 ) server and avervew data is saved

The: data is kogged from the CAR-BUS then convertad to 250N and
1) base-G4 encoded to reduce the amounl of data that needs 1o be The dela can be viewed on any
fransmitiad. 4}Nmrmdmmﬂeﬂascsv.

The telematics system and associated hordware
installed the Warkhorse vehicles are designed to
monitar the CAMN network traffic for specific signals.
These signals are uploaded along with GPS data to
a Workhorse server facility where the data signals
are tracked ot ten (10] second intervals while driving
and during the E-GEM electricity genarating process
and of sixty (60) seconds during a plug-in chorge.
The real-time data is stored in a databasze as it
arrives and delivers updates 1o cients connected
through the web interface,

Clients are given login credentials jusername and
password) to the telematics website can menitor the
petformance and lacation of the vehicles. Group
privileges can be configured to limit access to client-
specific vehicles securing the vehicle data so clients
can anly view their vehicle data. Administrator
privileges allow all data for all clients to be
monitored and viewed.

A




WORKHORSE METRON TELEMATICS PERFORMANCE MONITOR 1/
WORKHORSE

Warkhorse Develops Metron Telematics
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OVERVIEW OF WORKHORSE'S UNMANNED AERIAL SYSTEMS 1/
WORKHORSE

HorseFly Delivery Drone

Engineering the future of parcel delivery aviation

HorseFly™ Unmanned Aerial System (UAS) is designed for the package delivery
market and other commercial applications

* Designed to meet the existing and anticipated future FAA guidelines
« Differenticted from other UAS's as it works in tandem with o Workhorse electric truck

* Delivers pockages, looded en-route by the driver, to remote locations while the driver
continues on the main delivery route, saving the fleet operator much of the fuel cost of
the most expensive miles

* HaorseFly refoins the truck ot its new lecatien once its delivery iz completed
* HorseFly recharges from ofop the Workhorse truck

* Superior to other delivery UAV's operating plans, where the package is loaded at the
warehouse and must return to the warehouse once the delivery is completed

* Partnered with the University of Cincinnati’s Department of Aerespace Engineering and

Engineering Machanics to develop HorseFly

K._




OVERVIEW OF WORKHORSE'S UNMANNED AERIAL SYSTEMS (UAS) //
2 WORKHORSE

Warkhorse UAS Drone Delivery Process lllustration

On Nevember &, 2015 Waorkheorse was infarmed by The Federal Aviation Administration (FAA) that Werkhorse had been granted a Section
333 request for exemption, Exemption Neo. 13544; Regulatory Docket Mo, FAA-2015-3055. Workharse's request for exemption is to operate
an unmanned aircraft system (UAS) to conduct research and development for the Horse Fly package delivery system.

AL 3 Workharse UAS Drone Delivery Pracess lllustration p—

Woatch the HorseFly Video
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Takeedf ansd delivery wehicle package drap-off
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delivary vehicls
e
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FACILITIES

Workharse Group Inc. (NASDAQG Ticker: WKHS) g

Warkhoree Group Inc.
Cincinnodi, OH = 30,000 sg. A Facility includes Corporate Headquarters and RED

» Manufactures electrie drivetrains for route sales and serviee and last-mile delivery trucks

* Develops elovd-based, real-time felematics performance monitering laol

+ Completed durability and field tesfing in 2013

* Leveroges propriclory technology ond innovative chassis designs to deliver right-sized, purpose-huilt
solufions

+ Prowen experdise in mechanical, electrical and software engineering for battery-powered drive systems
and telemalies pedformanee monitering and infegration that significantly enhances fuel efficiency and
reduces mainfenance costs

Warkherse Groug Ine,
Unian City, IN

* Purchased Werkheorse Custem Chassis from Mavistar International in March 2013

* Ineludes a 215,000 sq. f. assembly plant, 40,000 sq. ft. office and 15,000 sq. . pre-delivery
inspection building on o 45 acre compus

* Manufaetures Class 4, 5, and & Werkhorse-brand shrip chassis

+ Mavistar historieally generated over $100 million in annual revenve by manufacturing traditional
Workharse gaseline and diesel chassis for the commercial step van and RY markets

= Capacily lo produce 60,000 chassis for medium-duty eommereial step van and cab-over markets

+ Existing 440 dedler nebweork providing soles and serviee

+ Scalable infrastruciure con design and deliver elechric powerrain sysfems at an otractive price poing

A




COMPETITIVE LANDSCAPE

Werkharse Pawertrain vs. Other Manufacturers

o WORKHORSE

Workhorse's ability to meet flest performance specifications and reduce vehicle lifecycle costs afferds it significant advantages over competitars offerings.

Key Features and Innevative Highlights

Warkharse is eorrently the anly public compeany
produting medivm-duty electric trucks

The EPA-approved E-GEM Warkhorse truck configured with an on-
board generator provides a unigue selulion to the medium-duty

truck merket. This an-boord generator is a game-changer for fleet
operatars interested in reducing the lifecycde costs of their vehicles

Warkharse frucks are purpose.built for the
pockage and product delivery market, with the new powertrain
that significantly reduces operating costs

‘Warkhorse hod on suistanding reputation for being inventive and
flexible encugh to meet the changing needs of its key oustomers.

Low to zers enviconmental impact

Warkharse qualifies for financial incentives, such ag thoze offered
in Mew York, Califernia, and Chicage, to kower the purchose price
of an EV truck

Warkhorse Powertrain vs. Other Manufacturers

Durability Budlt with an array of heavier duty Some offer Iighter design and buelld
companents for longer lifecycles quality, with shorter lifecycle
Design Flexible design with choice of twa Mo campeting praduct
powerlraingg E-GEM Extended-Ronge
and E-100 All Electric
Enviranmental EPA-appreved E-GEM extended- Mo compefing product
Impact range electric medium duty truck

Cost Efficiency

Lower fuel and maintenonce cesis
Fositive refurn an investment in four
years or less witheut gevemment
incentives

Lower inltlal invesiment but mere

expensive total cost of cwnership,
with higher fwel and mointenance
costs

K =




MARKET OPPORTUNITY

Long-Term Growih Strategy

Coategary

Total Market Size in Units

Revenue Streams

Competitors

Markets

Distribution Channels

.

-

®

-

Step Van and Cob-over Strip Chassis

Light-cluty Fleat Vehicles [2018)

Owerall L5, morket estimated at epproximately 15,000 Step Von per year
Qweerall LLS. markst estimated ot approximately 100,000 Cab-ovar units per year
Light-cluty = World wide Morket Opportunities

Weorkhorse strip chassis
Battery-powered aptlions
Recurring revenue fram clovd-bated software salutions (Metron Telsmatics)

Intellectual property licensing

Step Van: & Cobeovers - Ford and Freightliner gosaline and diesel trucks
Light-Duty — Freightiiner, Mercedes-Benz and RAM Sprinters gosoline and diese| frucks

Packoge ond produect delivery componies

Bakeries

Unifarm and laundry services

Food services

Lhilities

Speeal vie indusiries (newspapers, municipalities, grecery delivery, efe...)

A40 decharships nofianwide
Diract Sclas




CUSTOMER ORDERS AND PRE-QUALIFIED SUPPLIERS LIST //
2 WORKHORSE

Clients and Prequalified Supplier Lists

Clients = Qne hundred twanty-five (125) Workhorse E-GEN's ordered by UPS en August 7, 2105,

* Two (2} Workhaorse E<GEN’s acquired under a pilot program have pedformed wery well delivering paockages on roules far
UPS sinee April 2015

Eighteen (18) Workhorse E-100 All-Electric vehicles en erder from te UPS For the Howston-Galveston Area
¥ E-10Q All-Electric wehiclas deliverad to UPS in Sweetwater TX since Auvgust 3, 2015
) ﬁ\ﬁ

»J-.iﬁ * Alpha Baking Company
¥ Fiva (5) Workhorse E-GEN's on order

Pre-Qualified Supplier List * United Stales Paslal Service (USPS); Next Generation Dellvery Vehicle (NGDW) Project

¥ April 10, 2015 - Workherse was nofified by the USPS of their selection o3 a pre-qualified supplier for the USPS Next
Generotion Delivery Wehicle (NGDY) Program

EUSPS‘COM ¥ April 22, 2016 = USPS prolotype suppliers selection to be annsunced




WORKHORSE
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BOARD OF DIRECTORS -
o WORKHORSE

Stephen Bumns Steve i o Co-Founder and equity invester in Workhorse Electric Wehicles, He has fonded several companies, most recently iTeokThisOndy Fhone.com, a
leading mobile phote and videa-shoring technology company, MobileVaiceCeontral, Inc. a developer of high-end speech recognition software for smartphones
sold to Muance Communications, Inc. in 2004, AskMebow [OTCCAKMM] a mobile search and information delivery system sold to Ocean West Holdings in
2005, PocketSeript, the leading mobile electronic prescription system in the world which was sold to ZixCorp[MASDAGETIED in 2002, Over The Line /AdLink,
sold to Gamnett Coo Ine. [MYSESCI) in 1994 ond the design ond development of Suspension Faorameter Meosurement Mochines. as CEO, he will foous his

Faunder &
Chief Executive Officer

Ecard Member

attentien on bringing Yaorkharse technelagy inte larger scale preduction, fulfilling current and anticipated arders.

Raymond Chess Mr. Chess spent 37 years af General Motars. In his most recent asignment, Mr, Chess had global product responsibsility for all Cressover Vehicles. Priar te
Chairman of the Baord el be was respongible for General Motors Commerdial Vehicles, Clast 3 throwgh 8 incleding the mid and full size vane and the medivm-duty product line,
Chevrelet Kediak ond GMC Top Kick. Prier to 18 years in various prodect development azsignments, he spent 21 ypears in manofachuring, starting his career
at Indianapaliz Metal Fabricating in 1975, His last assignment at the plant level was Superintendent of Manufaciuring Enginesring where he lead the
engineering for body-in-whites. He transferred to Pontiae Michigan in 1992 to |lead the consolidation of the Metal Fabrication plant manvfacturing
engineering octivities. Before moving onto prodect development, Ray was responsible for all die, fabrication and body shop engineering for the General
Maotors Trudk Group.

James E. Taylor M. Taylor hos over three decades of autamotive experience, Currently ha i Chief Marketing Offlcer ar Kama Avtemative responsible for Praduct Planning ,
Design , Sales end Marketing of the seon fe be re lounched luxury extended range electric vehicle of whet was Fisker prior to their benkruptcy . While ot
G, he served os CEQ of Hummer during the attempted divesture. Prior to thot, he wos President of Codillog, responsible for the produst ploaning,
marketing, promotional and sales activities that significantly contributed to Cadillacs global renaissonce. Frior to that, Mr. Tayler wa: a Vehice Line
Executive for Cadillae, directing the planning, engineering and mamufacturing of the award-winning gromd up Cadillee CTS, SRY and the 5T5 madels. In
addifion he help several senler positlons globelly in the Purchasing areo, Taylor helds @ Becheler of Sclence degree in Mechanlcal Engineering &
Maonagement fram MoMaster University, Ontaria, Canada.

J 'u L

Ecard Member




BOARD OF DIRECTORS -

Gerald Budde As chlef fincnelal officer (CFO) of Assured Meace Lukens, Mr, Budde is primarlly responsible for finandal planning, reperting ond onalyzing Assured Mecce
Lukans financial informaticn. In addition to beaing responsible for the finance and oosounting functions, Mr. Budde alsa aversess the human rescurses function
and the integrafion of acquisitions. #r. Budde hos more then 30 yeors of experience in acccunting and finence, and has served o: Aswured Meace Lukens
CFD sinee 2003, Prior to his eurrent pesition, Gerald worked for UMOVA Industrial Autemation Systems [LA3], who acquired the Machine Teal Group af
Cincinncr Milacron, Ine in 1998, leaving his final rele there as vice president of finonce far the madhine tool greup. He has been an mactive Cenified Public
Accountont [CPA] since he left public accounting in 1994 after almest aleven years with Erst & Young, o multi-national profesiional services firm, leaving his
final rale there os an Audit Senior Manager. Mr. Budde is currently @ member of the Board of Trustees and Finance Committee of Mi. Motre Dame high schoal
and is alia o member of the Finonee Commission of 3t Margaret of York parith and school. Gerald eamed his badhelor's degree in accounting fram the
University of Dayton in 1983,

Board Member

H. Benjemin Somuels  wr, Samuels is the Co-President of Wictory Pockaging, o Morth Americon pockoging distrlbutor wholly owned by KepStone Poper and Pockeging, He joined

Bisimrd s Victery Packaging in 1995 as regional operafing manager of Texas, In 1997, Mr. Samuek began his rele as Yice Chairman and leader of the natienal
accounts group, real estote, finance and legol depariments, ochieving o period of unprecedented growth in sales and revenves. After the retirement of his
father in Moy 2007, M. Samoel wes nomed CEO and leader of on executive team that corrently manages mare than 1,500 employees b 2015, Victery
Peckaging was purchased by KoapStone, M Samuels is an active member in the community, where he served os the Choirman of the Houston Food Bank ond
s the Choir of the Leo Boeck Education Center Foundotion, He wos olo the President of the Houston Chopter of the American Jewish Committes before
joining their Motional Board of Governors. In addifion, Ben currently serves on the boord of Children at Eisk, Brighter Bites, Move for Hunger, ond
Cangregation Shma Keleio, He sbs served an the boords of ond held leadership positions with 1-Street, Americon Leadership Forum, Serve Housten,
Holocoust Museum Houston, Jewish Federation of Greoter Houston, and Jewish Family Service, Mr. Samuels recelved a bachalor's degree in Amarican studies
and economics from Amherst College in Maossachusatts, o3 well as an MBA from the Harvard Graduate School of Business Administration, He and his wife,
Maorci Rosenberg, reside in Houstan and have o sen, Ethan, and a dawghter, Mimi.

n =




MAMNAGEMENT BIOGRAPHIES -

WORKHORSE

Stephen Bumns

Founder &
Chief Executive Officer

Julio Rodriguez

Chief Financial Officer

Duane Hughes

President, Warkhorse

Commercial Trueks

Martin Rueldle

President, Warkhorse Asrospoce

#sr. Burms is o Co-Founder and equity inwestor in “Workhorse EBlectric Vehicles. He hos founded several companies, most  recently
iTookThisOndyPhone.com, o leading mobile phote and video-sharing technology company, MobileVoiceControl, Inc. o developer of high-end speech
recognition software for smartphones sold to Muonce Communicafions, Inc. in 2004, AskMeMow [OTCCAKMBM] o mobile search and informotion
delivery system sold to Ocean West Holdings in 2005, PocketScript, the leading mohile electronic prescription system in the world which was sald to
ZixCorp[MASDAGEZIRI] in 2002, Over The Line/AdLink, sold to Gamnett Co, Inc, (NYSE:GCI) in 1994 and the design and development of Suspension
Porameter Meosurement Machines, As CEQ, he will focus his attention an bringing “Waorkhorse technalogy info larger scele praduction, fulfilling currens
and anticipated orders.

Mr, Rodriguez is @ finonce exesutive with over 30 yeors of experience in financial and eperotienal leadership reles within various industries including
the automotive industry. Most recently, he served in voriows executive rales for Genvine Parts Company ("GPC") including Director Process
Improvement for GPC corperate, and Vice President Finonce & Corporate Secretary for Johason Industries, o subsidiory of GPC, Prior to GPC Mr,
Rodriguez served as Directer of International Finonce for Federal Mogul an OEM monufacturer of autometive systerns, and Directer of Finonce for
Chiquita Bronds Intermaticaal in the frelt ingredients monufecturing diviglon, Mr, Redriguez was o Certifled Public Accountant untll he left public
acceunting warking fer Arthur Andersen fer B yeors, Mr. Rodriguez holds o Bachelor of Sclence degree in Business Adminlstration cnd o Bochelor of
Science degree in Accsunting frem Cethelic University Caraeas, Venezvela,

Senior-level executive with mare than 20 years experience ineluding direct business relationships in the autometive, advertising, and technology
segmenis. Prior i joining Weorkhorse /Workhorse Elecirie Yehicles Duane served as Chief Operaiing Officer fer Cuomulus Interaciive Technologies
Group. As COO, Mr. Hughes wes responsible managing the compeny's day-te-dey soles and sperotions. Prior to joining CumuluslTS, Mr. Hughes
spent nearly fifteen years in senior management positions with Gannedt Co., Ine., including his duties as Viee Fresident of Sales and Operation: for
Gannett Media Technelegiss Inemational.

#hr. Bucidle has over 30 yeors of experience in @ multitude of positions ranging from general menager in the Asrospace, Commercial, ond Automative
Inclustries te VP Sales and Marketing in high fechnelogy erganizations, Mast recently he has held executive level pesitions in leading edge technalogy
organizatians in sush industries as #Medical Technolagy: Zix Corporation, Managed Healthcore: Comprehensive Care, as well as, Seftware Technelogy:
Huonce Communications, Martin hes o combination of over 15 of experience with fortune 500 compaonies such as ALCOR, PCC alrfoils and o similar
amaunt of time with small o medium slze ergenizations,




MAMNAGEMENT BIOGRAPHIES -

- WORKHORSE

Danial Zila

Executive Vice President

Bill Rutherford

Directar of Operations

Mr. Lite served as Chief Busingss Development Officer for Cumulus Interoctive Technelagies Growp before rejeining Workherse Electric Yehicles. Friar ta
Cumalus Interactive, he held executive positions with iTeokThisOnMyPhone, and Advanced Mechanical Produscts, Inc. He elie served as Global Sales
Creerlay at Muance Cemmumications Ing, after Muance acquired Mebile¥siceContrel, o seftware company that he helped launch, He i the fermer
Prasident/CEQ of Gannett Media Technalegies Interational, o division of Gannett Co. and the former Vice-Prasident/General Maneger of Software
Consulting Services, Dan halds an MBA from Lehigh University in Bethlghem, Pennsyheania,

Mr. Butherford is o highly experienced chassis asembly professional. He hos been with Warkhorse Group Inc, since 2013, and was retained o5 o key
employee fallowing the asset purchase from Mavistar International. As the operations director for Mavistar's Workhorse Custom Chassis, Mr. Butherford
developed o product change process and lavnched nearly every new product that Werkbarse intraduced, He joined Warkharse Custom Chessis in 1995
raperting to the VP of Monufacturing before belng tasked to help transitien the GM Detrelt Assembzly chassls plont to Unlen City, 1N in late 1997, Mr.
Rutherford served in a number of pesitions including Materials, Praduction, Engineering, Quelity, Industrial Engineering, and Pregram Management
before serving as the Director of Operofions for Workhorse. He spent three years manoging the joint venture with Monoco Conch. Prior to joining
‘Warkherse Custem Chassis, Mr, Rutherferd spent 10 years at GE Aviation in Cinginnali where he held positions in supervisien, production eeatral, and
materials manegement, Mr. Butherford attended the University of Cincinnatl majoring in Business,




ENGINEERING AND R&D -

/
WORKHORSE
an Wires. r- Wires joined Warkhorse Group Inc. in after retiring fram o 33-yecr coreer with Procter an mble. Mr, Wires hos baen ¢ ef technology
Dan Wires. MSEE Mr. Wi Engd Warkh G Inc. In 2007 ofter retiring f 35 Ith P d Gamble. Mr, Wires hos b he chief technal
Director of Engineering architect and hos led the engineering teem at Warkhorse Group from the development-stage of its bottery-electric vehicles through the delivery of
& Chief Engineer procluction units to customers. Mr, Wires was the first Technology Associoted Director for Power, Control, & Information Systems at PEG, While ot P&G he

fooused on advenced moanufocturing processes acrcss most of the company’s brends, with particular emphasis on high speed converting mechine processes,
M. Wires was responsible for the mochine contral direction for converting operations on o global bosls, s co-authar of several porents on machine
autmation ond safety systems, and wos an early leader in developing o mechatronics appracch to complex machine design ar PEG, Mr. Wires was
responsible for semting the automation direction on multi-billion dollor projects seross the Americas, Burope, Africa, and Asic, He was imstromental in
applying serva technelegy fe high speed converting processes, He i the first Engineering Technolagy Distinguished Alwnni Graduete of the University of
Cincinneti  College  of  Engineering and  Applied  Science.  He  has  been  wilh  ‘Warkhorse  sinee it ineeption i 2007,

Alan Arkus, BSME, BA Alan has ever 10 yeors of aerospoce industry experience, including werking with the Maval Research Lakb, MASA, Alr Force Research Lab ond numerous
commercial aercspoce cients on methods for ropid conceptual design ond simulation. Alon holds on MB.A ond BS In Mechanical Engineering from
Virginio Tech,

Develogpment &
#echanical Engineering

Directar

Chuck Emmeons, BSEE M. Errrom has aver 30 years of experience in electrenics, eantral syatems, and systems imegration including concurrent design engineering, shen marker
Electrical Enginesring feedback lsops, team concepts and production decumentation wing gosd manfacturing practice, Prier 1o working with Weorkhorse Greup, he designed
Diractor and integrated the batery electric propulsion system fer an ulira-light dainless sheel trangit bus for the DOE (AML Contract Mo, 4F-02141). He hos been

inveleed with the development of key products for many large corparations, such as, Abbett Laboratories, Lexis-Mexis, Ethicon and 5C Johnzon,

Mohaimimad Rezvani, PhD Dr. Rezvonl I currently the company's battery system engineer, He recelved his B.Eng. In Mechanical Engineering from Iran University of Sclence ancl
Technology and his M.Eng, in Maintenance Engineering frem Luled University of Technelegy, Sweden, He obtained his Al in Mechanical Engineering

Baitery Engineer fram University of Cincinnoti with o specialization in Prognostics ond Health Monagement for Lithiom-ion batteries and Electric Viehicles. He earned
several awards during his academic including Overall Winner of the Prognestics and Hedlth Mansgement (PHM) Data Challenge 2014 and Third place
in 2074 |EEE PH#M Dota Challenge on feel cell State of Health [5cH) estimation, Dr. Rezvoni current research includes electrlc vehlcle-terrain Interactions,

hattery life cycle management, mobility estimation, battery modaling, vehicle hagith monitaring, and reliability analysis. '
0




ENGINEERING AND R&D -

- WORKHORSE

Thaddeus Bort, BSCIS

Lagd Saftedare Engineer

Albert Bloomtield, BSCSE

Lead Software Engineer

Mr. Bort groduared In 2005 from Fronciican University of Stevbenville with o BS in Computer Information Scence, He has been with Waorkhorse since the
company started in 2007 and has worked on ol electric vehicles including car conversions, delivery trucks, and UAS drenes. He has developed numarcus
applications end diagnostic utllitles used by Workhorse employees and wehicle owners enabling tham fo view vehicle information, diagnose liswes, ond
configure vehlcle porametars, He has beon Invalved with the vehicle loglc for the Waorkhorse range-axtended ond all-elactrlc modals and has defined
much of the current vehicle communization protocels and relemaotics Interfeces, He hos also werked on the onboord logle and control systems for the UAS
drones os well gz designing the communication system between the drones, trucks, and remete contrel facilihes that enalles seamless integration berweaen
the ground and serial vehicles. Prier 1o Waorkherse he worked a3 o web and mobile application developer for several different componies including
PocketSeript | Ine., Adkbetow, Advance 2000, Sitel, and iTookThisOnMy Phone.

M. Bleomfleld b o lead seftwore engineer ot Werlkharse Group Ine. He [eined Waorkhorse In 2008 as o developer far vehicle leglc and confral
systems, He has been a lead developer on dicgnestic tocls and telemotics software os well as component testing and integration. Mr. Bloomfleld s ako
responsible for ssurce ceniral mancgement, Before [eining Workherse, he eomed his bachelor's of sclence in computer science ond methemoties of
Fronciscan University of Steubenville in 2005, grodusting magna cum loude. He then worked of Mobile Valce Centrol, which was ecquired by Mucnce
Communications in 20046, until he joined Warkharse,




INTELLECTUAL PROPERTY -
o WORKHORSE

In addition 1o several patents, Workhorse received sehematies, CAD files, design decuments, bill of materlals, and rights 1o all vehicles including the W22, W42, W62, WEE and
LF72 chassis. Workhorse also received documeants and descriptions reloted to plont eperations persennel, stoffing and procedures.

Waorkhorse Technologies current and pending palents, service marks and frademarks:

DEOGS, 11252290, USFF 17464 Abstrack A vehicle chassis essembly includes @ frame essembly having o plurality of frome members cannected tegether, a drivetrain, o suspensian
system, and an exhaust system. The connection of the frome members provides a low-profile configeration for reduced step height and a kick-up
portion te allow aseent of steeper inclines, The frame further incledes an exhawt pipe swpported within a frame member and twe castings bolted 1o
removable wheel arches, The exhaust plpe hoes o croslar cross-section thar changes to a recrongular eross-section near the back of the chassls
essembly,

DE0SE, 117252219, USFS59578 Abstract: A vehicle chossis assembly includes a frame omembly having a plurality of frame members connected together, a drivetrain, o suspension
gystem, and an exhoust sysem, The connection of e frome members provides o low-profile configuration for reduced step height and e kick-up
portion te allow oscent of steeper inclines, The frome further incledes an exhoust pipe supported within o frame membar and twe costings alted to
remavable wheel arches, The exhoust pipe hos o croular cross-section that changes to @ rectanguler cross-sestion near the back of the chasis

assembly.
DEOTO, 297243129, DSS107S Design potent for o vehicle header.
D607, 29/243074, D551078 Design patent for a vehice header.
2533653 (Canada) Wahicle chassis assambly,
U5 B541915 B2 A coclant Hluid distributing manifald for o drive medule in an elactric mator drive ossembly.
13912289 (pending) High-efficiency drive train vtilizing twe or mare motors te derive unique torque profiles.

U5 61/933350 (pravizional) Onkoard generator drive system for electriz wehicles that share an electric motar for both propulsion and generation, '
Fra




CONTACT INFORMATION

For mare information, please contach

Steve Burns
Founder & CEOQ

Warkhorse Group Ine.

100 Commeree Drive
Loveland, OH 43140 USA

Office: 513.3460,4704

Email: steve.burnsf Workhorse.com

‘Website: www.workherse.com

Duane Hughes

President

Waorkhorse Group Inc.

100 Commerce Drive
Loveland, OH 45140 USA

Office: 513.360.4704
Mobile: 513.322.0052

Email: deanehughesfWarkherse.com

Websile: www,workharse.com

2 WORKHORSE

Julie Redriguez

Chictf Financial Officer

Warkhorse Growp Ine.

100 Commeree Drive
Loveland, OH 45140 USA

Office: 513.360,4704
Mobile: 6784286558

Email: julio.rodriguezd@Waorkhorse.com

Website: www.owarkhorse.com




